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Honorable Rod R. Blagojevich
Governor

State of Illinois

Springfield, Illinois

Dear Governor Blagojevich:

I hereby submit the Annual Report for the Division of Insurance for 2003. The Report summarizes the Division’s
activities and fiscal operations for 2003.

Respectfully submitted,

Michael T. McRaith
Director
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Mission and Functions

The mission of the Illinois Department of Financial and Professional Regulation, Division
of Insurance is:

To protect consumers by providing assistance and information, by
efficiently regulating the insurance industry’s market behavior
and financial solvency, and by fostering a competitive insurance
marketplace.

The Division carries out its mission through effective administration and enforcement of
the Illinois Insurance Code (215 ILCS 5/1 to 5/1312), the Illinois Pension Code (40 ILCS
5/1-101 to 5/24-109) and related laws and regulations (Title 50, Illinois Administrative Code.)

The Division has four major operating Sections: Administrative Services, Consumer-Market,
Financial-Corporate Regulatory, and Legal. The Division also sponsors the Senior Health Insur-
ance Program and oversees the operations of the Office of the Special Deputy, which handles
the affairs of insurance companies placed in rehabilitation, conservation or liquidation.
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Department Organization
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